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7 December 2020 
TASI Intraday Saudi Market Update 
¢ TASI closed 1.1% lower to 8,582 while NOMUC declined 3.1% to 
8,720 18,669 on Sunday. TASI traded value totaled SAR 10.3bn and 
averaged SAR 13.0bn over the last 30 days. The five most active 
8,683 stocks (by value) in TASI accounted for 18.2% of the daily traded 
value. 
8,645 ¢ MSCI Emerging Markets was closed for trading on Sunday. 
¢ Banks and Materials declined 0.2% and 1.1%, respectively. 
8,608 Telecom closed 0.7% lower. REITs (down 0.2%), was the best 
performing sector. Among stocks, Saudi Arabian Amiantit Co. 
8,570 (2160/SAAC AB), Gulf Union Cooperative Insurance Co. 
10:00AM = 11:00AM — 12:00 PM 1:00 PM 2:00 PM 3:00 PM (8120/GULFUNI AB), and Saudi Paper Manufacturing Co. 
(2300/SPM AB), led the gainers. 
¢ The Governor of the Saudi Arabian Monetary Authority (SAMA) 
revealed that the financial sector witnessed a rise in non- 
Saudi Stock Indices performing loans to 2.3%, from 1.9%. He added that the central 
bank is closely monitoring the solvency of the financial sector 
Index Last Close 1Day% WTD% YTD% _ PE (TTM) and the cost of finance that it sees as low due to the procedures 
Saudi (TASI) 8,582 -1.1 a1 2.3 29.6 it has taken. (Source: Argaam) 
Saudi (NOMUC) 18,669 -3.1 -3.1 160.0 NA ¢ SAMA stated the credit facilities extended to micro, small and 
Energy 5,478 -0.5 -0.5 0.6 23.6 medium enterprises (MSMEs) rose by 52% Y/Y to SAR 176.2bn 
Materials 5,442 a 24 5.3 NA (USD 46.9bn) in 3Q20. Banks accounted for SAR 165bn (USD 
Capital Goods 5,858 53 5.3 35.2 34.2 43.9bn) worth of credit facilities, or 94% of total financing. 
Com. & Prof. Svc 4,083 -2.6 -26 -144 NA Facilities given by financing institutions stood at SAR 11.2bn 
Transportation 4,461 -5.0 -5.0 1.5 NA (USD 2.9bn), or 6% of total credit facilities. (Source: Argaam) 
Cons. Durables & Apparel 5,043 -6.4 -64 43.8 NA ¢ Advanced Petrochemical Co. (2330/APPC AB) said its 85%- 
Consumer Services 4,178 -3.9 -3.9 55 20.5 owned subsidiary, Advanced Polyolefins Co. (APOC), obtained a 
Media 10,076 “4.1 “4.1 ie 40.8 conditional approval to secure SAR 3bn (USD 799mn) loan from 
Retailing 8,312 ee “2.2 8.0 NA Saudi Industrial Development Fund (SIDF). The loan is repayable 
Food & Staples Retailing 10,864 =2.2 22 642 NA in 16 semi-annual installments, starting July 2026, over a period 
Food & Beverages 5,536 -1.8 -1.8 AF 2 31.6 of eight years. (Source: Argaam) 
Health Care Equipment 5,510 -2.7 270 ATT 31.2 ¢ Gulf Insurance Group (GIG) expects to complete the acquisition 
Pharma, Biotech & Life Science 5,290 “2.2 2.2 47.2 NA of AXA Group’s insurance operations in the Gulf region by 2Q or 
ae 1577 “0.2 0.2 -6.5 18.4 3Q21. Upon completion of the overall transaction, GIG will 
Diversified Financials 4,440 — “5:3 345 NA directly and indirectly own 50% of AXA Cooperative. The 50% 
DSurenees 5,815 “3.5 “3.5 28.8 35.9 shareholding in AXA Cooperative will be sold to GIG at a total 
Tee cOmmupicstion ELE, en eo) value of SAR 605.8mn (USD 161mn). (Source: Argaam) 
Utilities 4,542 “1.0 “1.0 3.2 NA * Leejam Sports Co. (1830/LEEJAM AB) announced the opening of 
Balls 4,254 “0.2 “0.2 1.3 37.5 new ladies fitness center in Riyadh on December 6, 2020. The 
Real Estate 3,093 “2.4 2400-13 NA center will operate under the brand Fitness Time-Ladies and will 
| Sources: Bloomberg, Reuters, Tadawul contain all facilities and services of the category. The financial 
impact will reflect on 4Q20 onwards. (Source: Argaam) 
Top 5 Gainers Top 5 Losers 
Company Last Close % Change Value (SAR mn) Company Last Close %Change Value (SAR mn) 
Saudi Arabian Amiantit Co. 26.30 9.9% 11 Watcai ion mgustysan 154.80 -10.0% 166 
Development Co. 
sd Union Cooperative Insurance 31.26 AA% 103 sala Cooperative Insurance oAea ines =A 
: oO. 
Saudi Paper Manufacturing Co. 107.00 3.9% 213 AYYAN Investment Co. 16.06 -10.0% 58 
ae vines 52.90 1.5% 80 Al-Omran Industrial Trading Co. 93.80 -10.0% 87 
Umm Al-Qura Cement Co. 30.90 1.2% 91 Gulf General Cooperative 22.64 -10.0% 23 
Insurance Co. 
Upcoming General Assembly Meetings Most Active Stocks by Value (SAR mn) 
Company Date Company Last Close % Change Value (SAR mn) 
Arabian Cement Co. 13-Dec-20 Naseej International Trading Co. 36.50 -6.2% 486 
pee: Abdulmohsen Alhokair G 
Saudi Enaya Cooperative Insurance Co. 14-Dec-20 far eae po osaea 21.98 -8.2% 391 
15-Dec-20 Abdullah Saad Mohammed Abo r 
Eastern Province Cement Co. Moat ioe Bacistoree Co. 46.80 7.0% 365 
Taiba Investments Co. 16-Dec-20 Saudi Arabia Refineries Co. 93.00 -8.1% 345 
Nasegj International Trading Co. ecru Raydan Food Co. 29.25 -8.9% 286 


Source: Tadawul Source: Tadawul 


NOTES: (1) Prices as of last trade. Updated as of December 6, 2020 


(2) WTD: Week to Date and YTD: Year to Date 
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Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 2,482 2.6 2.6 -10.2 11.6 
Abu Dhabi (ADX) 5,033 1.4 1.4 -0.8 19.5 
Kuwait (KSE) 5,202 0.4 0.4 -6.9 NA 
Qatar (QE) 10,622 1.5 1.5 1.9 18.1 
Oman (MSM) 3,651 0.3 0.3 -8.3 11.0 
Bahrain (BSE) 1,493 -0.3 -0.3 -7.3 14.5 
DJMENA Index 578 0.1 0.1 -4.5 NA 
| Source: Bloomberg, Reuters | 

Global Stock Indices 

Index LastClose 1Day% WITD% YTD%_ PE(TTM) 
US (S&P 500) 3,699 0.9 1.7 14.5 29.0 
US (NASDAQ 100) 12,464 0.7 2.1 38.9 34.4 
UK (FTSE 100) 6,550 0.9 2.9 -13.2 NA 
Germany (DAX) 13,299 0.3 -0.3 0.4 NA 
France (CAC 40) 5,609 0.6 0.2 -6.2 NA 
Russia (MICEX) 3,185 0.7 1.3 4.6 15.0 
Japan (Nikkei) 26,751 -0.2 0.4 13.1 37.4 
Hong Kong (HSI) 26,836 0.4 -0.2 -4.8 14.7 
South Korea (KOSPI) 2,731 1.3 3.7 24.3 31.2 
China (SHCOMP) 3,445 0.1 1.1 12.9 18.0 
India (NIFTY) 13,259 0.9 2.2 9.0 33.0 
Brazil (IBOV) 113,750 1.3 2.9 -1.6 NA 
Turkey (BIST 100) 1,331 0.0 0.2 16.3 11,7 
Egypt (EGX30) 11,015 0.0 0.3 -21.1 NA 
MSCI Emerging Markets 1,251 0.9 1.7 122 24.7 
MSCI World 2,640 0.7 1.5 11.9 32.8 
| Source: Bloomberg, Reuters | 

Commodities Prices 

Index Last Close 1Day% WITD% YTD% 1 /Year% 
Brent Crude ($/bbl) 49.3 14 2.2 -25.4 -22.3 
Natural Gas ($/mmbtu) 2.6 27 -9.4 11.4 -5.7 
Gold ($/oz) 1,839 -0.1 2.9 21.2 24.6 
Silver ($/oz) 24.2 0.5 7.1 35.5 42.5 
Platinum ($/oz) 1,061 2.7 9.6 9.7 18.1 
Copper ($/t) 7,751 1.1 3.5 26.0 32.3 
Zinc ($/t) 2,731 -0.1 -1.6 19.8 22.0 
Lead ($/mt) 2,027 -1.0 -1.3 5.4 7.1 
Wheat ($/bu) 576 “1.5 -5.0 -0.4 4.0 
Corn ($/bu) 421 -1.4 -3.1 4.5 4.9 
Sugar ($/lb) 14.4 -1.8 -2.6 4.0 4.2 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1Day Change YTDChange Spread* 
US 0.23 0.00 -1.68 0.00 
Saudi Arabia 0.83 0.00 -1.40 0.60 
UAE 0.33 0.00 -1.88 0.11 
Kuwait 1.44 0.00 -1.31 1.21 
Qatar 1.22 0.08 -1.03 1.00 
Bahrain 2.25 0.00 -0.42 2.02 


NOTES: 


(1) Prices updated as of December 4, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate — Country 3M Rate 





GCC & Global Markets Update 


Global markets were closed for trading on Sunday. 


Asian markets are trading mostly lower on Monday. China and 
Japan are trading 0.7% and 0.8% lower, respectively. South 
Korea is trading flat, while Hong Kong is down 1.7%. India is 
trading 0.3% higher, in the morning session. 


GCC markets ended mostly higher on Sunday. Dubai and Abu 
Dhabi gained 2.6% and 1.4%, respectively. Kuwait and Qatar 
closed 0.4% and 1.5% higher, respectively. Oman increased 
0.3%, while Bahrain decreased 0.3%. 


The Central Bank of the UAE (CBUAE) revealed that the total 
value of Abu Dhabi banks' investments in debt securities 
reached AED 19bn (SAR 19.4bn) during the first nine months of 
2020. Abu Dhabi banks' cumulative balance of debt securities 
increased to AED 201.5bn (SAR 205bn) by the end of September. 
(Source: Decypha) 


Kuwait Oil Company (KOC) is set to award contracts worth KWD 
230mn (SAR 2.8bn) to leading companies for the supply of 31 
drilling towers. This is part of the company’s efforts to expand 
its drilling, exploration, and development operations in line with 
the 2040 strategy, as well as to implement an intensive program 
to develop newly explored oil reservoirs. (Source: Trade Arabia) 


Emirates Integrated Telecommunications Company (DU UH) has 
announced that its unit du will be officially launching two new 
facilities in 1Q21 to support UAE government and financial 
organizations seeking to outsource their data center 
requirements through a managed service provider. (Source: 


Trade Arabia) 


Aluminium Bahrain (ALBH LI) said it has signed a MoU with 
Hangzhou Jinjiang Group Company, a leading alumina producer 
with an annual nameplate capacity of 10 million tonnes in China. 
The MoU will remain in effect for a period of three years and can 
be extended based upon mutual agreement amongst both 
parties. (Source: Trade Arabia) 


Coming Up 


¢ US EIA Petroleum status report on weekly change in crude oil 


inventories for the week ended December 4 (prior: -0.7mn 
barrels) will be announced on December 9. (Source: Trading 
Economics) 


UK's industrial production for October (prior: +0.5% M/M and - 
6.3% Y/Y) will be announced on December 10. 


US jobless claims for the week ended December 5 (prior: 712K) 
will be announced on December 12. (Source: Trading Economics) 
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Contacts 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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